
United States
Mortgage & Trust Company

55 Cedar Street, New York

Statement of Condition December 31, 1920

ASSETS
Cash on Hand, in Federal Reserve and other Banks.
Clearing House Exchanges.
Bankers' Acceptances.
U. S. Bonds and Certificates.
Other Bonds and Stocks.
Loans on U. S. Bonds.
Demand Loans .

Time Loans.
Bills and Notes Purchased.
Foreign Exchange.
Mortgages.
Real Estate.
Customers' Liability en Acceptances.
Accrued Interest Receivable.

LIABILITIES

$8,912,958.03
7;635,653.59
6,047,516.11
6,721,497.50
3,284,523.21
6,670,264.16

20,757,628.93
7,235,717.02

11,429,293.32
185,424.84

5,558,598.79
338,999.15

1,047,001.43
450,867.01

$86,275,943.09

Capital.
Surplus.
Undivided Profits.
Dividend Payable January 3rd, 1921
Reserve for Taxes, etc.
Deposits.
Treasurer's Checks.
Mortgage Trust Bonds.
Acceptances Executed for Customers.
Accrued Interest Payable.

$2,000,000.
4,000,000.
750,513.
120,000.
853,286.

72,198,787.
1,365,896.
3,813,700.
1,048,378.

_125^80.
$86,275,943.

00
00
79
00
71
48
58
00
37
16
09

BRANCHES
Broadway at 73rd St.
Madison Ave. at 75th St.
125th St. at Eighth Ave.

MEMBER
Federal Reserve System
N. Y. Clearing House Assn.

SAVINGS BANKS SAVINGS BANKS

/ncorporattd 1833
S. E. COR. 6TH AVE. AND 16TH STREET, NEW YORK

Interest Ra»e January 1, 1921

per annum, payable on all turns from $5 to $5,000 on and after January 17, 1921

DErUillb MAll ON OR tíiJ-UKh. JAiNUAKY 10
WILL DRAW INTEREST FROM JANUARY 1, 1921

CHARLES M. DU CHER. President
Secretarle»

FRANCIS M. BACON. JR» B. 0GDEN CHIS0LM

The Bank for Savings
IN THE CITY OF NEW YORK
2S0 Fourth Avenue, Dec '. 1920
203d Semi-Annoal Divides i

The Board of Trustees has declared
in interest dividend for the six month:,
nding Dec. 31 t, I! I, a: the rate of

Four Per Cent.
jer annum on all sums or $5.00 and
:pvar i en:;t!ed theirto, and not ex-
:a«dlng So.000. payable on and after
'an 20th. 1921.
THE DIVIDEND will he credited t<

Oepoaitora as princifal Jan. 1st. 1921.
DEPOSITS made on or before Jan

10th, 1921, will draw interest from
la:.. 1st, 1921.
Liberty Loan Bords belonging to

Depositors are being received for safe-
keepir^ without charce.
WALTER TRIMBLE, 1'resiient.
LEWIS B GAWTRY 1st Vice Président,
GEOR'iE S ROOSEVELT. Secretary

Citizens' Savings Bank
II i 5« BOWERY, COR. CANAL ST.
lîl^T SEMI-ANNCAI. DIVIDEND

. . e rat ' > Ol B PEB CENT
;»r anaum to be ya.j to depositor»
on and after January I*. 1981, on all
i'jrr.» of 9-1 and up to $3,000 which
have remained on deposit for thi
..nr?» o: il» n intna ending Deoem-
ber 31, 10S0, In * ordance with the
by-law» an rutea oí the hink.
Money : n or before Janu¬
ary 10 * : iw :r.;er»st from Junu-
ary 1.

BEXRT BAYLKTR, Président.
K: WIN A. LAHM, Secretary
CAÍ \. .'-. RICHTER .vest, áec'y.

143TH SZm-AyrSVAT, DIVIDEND

UNION SÛ0ARE SAYINGS BANK
No. -;0 T nion Square.

A DI".':: y. »r»a ?or th<!
fx 3lnt. 1320. on all
a*f'»'.'." ereto at tha rat« of

FOUR PER CENT.

RINCKKHI ":

?K" ; '. 10 to 7 B*t 10 to 13.*_1 3 riBS ACCEPTED

IRVING SAVINGS BANK
«» mot¬

il» fllAMJSKK* ST., B, V.
*-..£ire<î a 4!vi4<»n<l for ta«
Dee »1, 1120. at tha rat»FOUR PER CENT

*»r annum «« »/l depoalta frorn *5 u> $.1.00 5

TtTmi ti:""-"' *./».>>. r,n »i.'l »ft« Jan.

Oepoaits to $5,000 made on
or before Jan. 13th will draw
interest from Jan. 1, 1921.
JOIN OUR CHRISTMAS CLUB"
* » Tí BR, pn itdwt.*EOfl ,i; ¿1 ;.'.'.:. IN'i. Berr*'ary.

RWlfORK SAVINGS BANK
H.W. Cor. 14th Ht. and 8th Avaria«

FOUR PER CENT
**',*' ./. » ...-.-< from M ta M.000

*«m*''^' ' " ^Ar>f. os or lîrroiu mv.u>" iSr ' w*w tsmtKavn from

%..-.,. ' " ".-«¡lent.

iw.,S'.' F ''- Bf.AKBfvOCK, TrHMrtr.
<>,''' *.» .'¦'.'" H '¦ ''! *'' 1 »' .«¦
v*Mr «ay« from 1» A. M. "> 1 f M

»atii-:»/. ?.. ,, ¦« .,, j2 M
i * «, 1 .1 axrt»ri

Harlem savings bank
_¡HTíf an > .;, MCXittQfTOM AV.

AjJT* ''-¦»'".»» ha « -1'-',«;«1 «. «»mi a/m'jj»."^..»H at Ifca .-<¦« of

I*« 4% PKR A^NUM
tjL?! ^P*»5'» " ';"/' 'r.*'»"». »'¦"../flIriir to
aA'**""- f"<»n 4'. .> ". I.'.'. p*/ahi«Z¿« afar M..ií,í ;.,.,, ,-,;, Monoy
J2"!*4 ¦-'. .¦ '¦ .- ;-' ;v 1 »2j, win
"** iW«r*»< ,- ... J»,. j ¡Vil.

t »LLLlAM V. ti'.'/l'.KH. jv».lo>ot.
I «AííKUJ» it. mULtVi; (Soorotury.

CENTRAL SAVINGS BU
IN THE CITY OF NEW YORK

Corner 4th Avenue and 14th Street
Interest at the rate of

FOUR (4) PER CENTUM
Per annum will be credited depositors for
the six months ended December Ul. 1P20,
on all bums entitled thereto und«r th» By-
laws, not exceeding five thuunand ($5,000)ilollart, ar.J will be i>a>*t>'.e on and after
January J!, I'.i21.

Deposits male on or before January 10,
921, will draw imprest from January 1. 1921.

HUBERT OLLIS, president.
A. KOIPEL. Treasurer.

Mallinson Earns 67c Share
The H. R. Mallinson Company re¬

ported net pro'.t3, before Federal tax,
but after interest, depreciation, etc.,
for the twelve months ended October
31 were $3-45.007, equivalent, after al¬
lowing for preferred dividends, to *57
cents a share on 200.Û00 share3 of
ci inmon stock at no par value. Net
earnings for the period amounted to
§510,028.

Break in Coiion
Followed by Gain
On Goods Outlook

Sharp Reaction in Markot
After Early Demand Is
Satisfied, hut improved
Tone Steadies Situation

Although cotton traders found con¬

flicting features in yesterday's news, re¬

ports of improving trade and firmer
Southern spot markets were the domi¬
nating factors. Early advances weie
followed by reactions, but the market
firmed up again, making new high
ground for the movement in the '»ate
trading, when March sold at 15.4.1c. or
49 points net higher and 228 points
above the low record of last week.
That delivery closed at 15.17c. with
the general list closing steady at a net
advance of 16 to 25 point.-.
Sentiment was somewhat unsettled

by the reported London bank failure
¡.nd the failure of a small Liverpool
cotton firm, and part of the Liverpool
buj»ing here was supposed to represent
the closing out of this firm's open in¬
terest in tjie loca! market. Prices
turned firmer on Southern spot ad¬
vices and reports that cotton good3
were moving more freely.
As officially reported, Southern spot

markets were unchanged to 50 points
higher, further advances being re¬
ported in the Southwest, with Houston
showing sales of 5,616 bales at 14c
for middling and Pallas of 7,537 bales
at 13.65e for middling.
The local market for spot cotton was

steady and 15 points higher at 16.50c.
Sales nil.

Th.* range of prices follows:
Wcdn

Open. High. Low. CI los
Jan... 16.20 1S.20 15.70 16.00@16.05 15.85

Mar'.'.'.' 15.20 3 5.4+ 14.77 15.17 MS
Apr....- 15.15T-14.So
Mav. 15.10 15.40 14.78 15.15@15.lfl 15.00
Juno... 15 20ffl 15.05
July... 15.15 15 47 14 IS 15.2}4Í» 15.28 15.07

Sept.'.'.' 15.28 15 2» 15 22 '.5.4 0»-? 1". 15
Öct 15.19 15.50 14.95 1 5.25<8 15.28 5 07
Nov... 15 02 15.02 15.02 15.30S 15.10
Dec ,.-_-15.20@- 15 05

Southern Spot Market»- Galveston
stpady, unchanged at 14,*: sales. 903 bales
N'cw Orleans steady, unchanged at 14
ales, 966 bales. Mobile nom nal un¬
changed at 13.25; sales, nil Pavannah
steady, 25 points higher al 15 25 sa .--

19" bales Norfolk steady. 50 points higher
at 14 5i: sales, 902 balea. Augusta stea ly
38 points higher at 14.1 I; sales, 146 !
Memphis steady, unchanged at 14c; sales
SSO bales Houston, steady, *3 points

higher at 14c; sales. 5,610 bales Mttle
Rock quiet, unchanged at 14c; sales, :;t:>

is Dallas steady, 50 points hierher nr
13.65; sale«. 7.537 bales. Montgomery
Arm, unchanged at !" 50, sal s. 21 '¦ Lies
F irt Worth steadv, 25 points higher at
13.65; sales, 2,425 bales.

Cotton Statistics
Test»:-- T.asr. Last
dav week. year,

Port rerojpf;,. 25.484 27.060 22.481
Exports. 1.8.828 i.or.o 27.313
Exports, seasori.2,507.244 2.366.602 2,963,488
X T. stocks... 27.90S 25.2Î4 57,938
Port stocks.1,421,611 1,466.325 1.542.157
Interior receipts ¡s.2::r> 21.s>7 22.801
do shipments.. lS.fi*<3 1 « h4.* 27,290

X. Y arrivals 101 566 7:11
Liverpool cables.Spot cotmn in mor«

demand at 62 points advance. Middling,
10 15(1. Sales, 4,000. American, 3,000
Impors, 9.000. American, 2.000. Futures
opened steady at 28 to 44 points advance,
closed quiet at 16 to 36 points advancp.
Januarv, 0.06d: March, lO.OSd; Mav,
10.14d; Julv. 10.16d; October, 10.02d.
July.... 9.10 9.50 8.39 9.49ÍJ9 50 8.OS

Cottonseed Oil
There was an active trade In the market

for cottonsef.il oil, with total sales fur the
day aggregating 25,300 barrel.«. Closing
prices were 50 to 58 points net higher.
The range of prices follows

'.Ve.'nesilav'M
Open. High. I.o-r. Close, close.

Jan....i ..- 8.50@S.80 7."2
Keb. S.30 8.30 «.30 8.U0@8.S0 S.'*0
March.. 8 40 S.80 8 35 8.82<S>8.88 S.30
April...- 8.85@8 )9 8.31
May.... 8.82 if.18 S.75 '.-. 1 7 .<; '¦. 3 8.67
Ji.-ne....-..- 9.25<8>9.40 8.70
July..,. 9.10 9.50 9.33 9.49@9.60 8.'J8
Aug.... 9.27 9.30 9.27 9.65@9.75 3.00

Rate Sugar Prices Firm
As Market Tone Steadies

Current Tear
prices. ago.Sugar, granulated, lb 790 08 .152@.16

Coffee, No. 7 P.lo.0 .; ó -1 6 .16',Coffee, Santos No. '.. unquoted .24
An improved tone in rei'ned sugar

gave strength to raws yesterday and
prices were steady at 4'2 cents co-t
and freight, but little business was
transacted. Trading in futures was
quiet and fluctuations were narrow,final quotations being 10 to 14 net
lower.
The range of prices follow«.

Wednesd iy«sOpen. High. T.ow. Cloae. closeJar.... .-.. 4.50(8 4 56 4.CFeb...-4 5.;«. 4.56 4..;

i Wednea lay's
IOpen. High :.¦ .-.-. ¦.¦¦ ie.Mar. . 4.63 4.70 4.6Ó 4.57 4) t.53 1.69

Apr. 4.75 4 7:, 1.75 4 g '1 4 77
May. .. 4.8 0 4. S» !" 1.7: I 4 i

4.7
July. .. 4.Í9 I S j 4.55 l.Sátf 4.SS !"

Coffee Future».Continued reatric buy-
::.' ¦'¦ '¦ ted in a io ¦'¦ opening >-

!a.y. but th :i «
"ire and H .-.. netlower to i pointa net advance

:!:¦: rang- o: prices fo.low.«:
W< dne ; iy' -.

Oj en. High. Low, Cl cloae.Jan. .. . 5.3 4-51 5.8 7 J
p 6.11 6.11Mar. 6 :o 6.34 6.30 G.3 i

\ '¦¦ 6.56Maj 0.U3 6.75 6 .:.:-> 6 70

July 7^7 7 ! 'J 7.07 7 f 7.12 7

¦Nov. .-_-; .. , ..¡,j ,¦

Butter, Cheese. Eggs
Butter.Receipts were 5,778 packages.

Cr ry, higher than extras, lb-, 'T'-ri'
53c; extras 92 score firsts, ''0 to '.< 1
score, 4'' g "'. flrsl 3, S3 to 90 * ore,

'. " "¦¦ onds, ¦ to 87 score, 37®
u ¦_¦ lower gra
higher 'han ex-ra:; 604@61c; extras,
594®60c; firsts. 46®684c; seconds, 33®
44c; h.-l'. or storage, high sc ring
extras, 514®624c; firsts, 44®50c; b«c-

ids, 34® tic; lower gra les, 23® 3 2c;lanlsh ca ¡ks, fres! 53® 54 4c; state
dairy tubs, finest, 5 ®55c ..,¦.;".., prime,
I'" common to .-. 10 la lies,
current make, firsts, 20® 23c; seconds,
214®23c; lower grades, 20@21c; packingstock current make No 1, 214@22c;No. 2, 20c; lower grades, I5.@19c.
Cheese.Receipts were 395 boxes. State,

whole milk, held, irly made flats, spe-
cials, lb 274} 2Sc fall made, 26 @ 28c;
iverage run, 24®25c fresh specials 24®
'J-,-; ;'vr--',(!P run, 22®23c: lower crra'les.
20*5 21 4c; t wins, held specials, 25®2Se;

ige -un, 2-!@25c: Wisconsin, held
fiats, 26@27c; held twins, 25®27c; single
Daisies, held, 2: § 37c d iuble Daish a,
held, 25®27'i: Young Americas, held, 23®
2"'.-. fresh, 26Vá 27 skims, hel spe¬
cials, ;v ') i"1, pr me to choice, '.5.1.17'--'-;
fair to good, I2@144c; lower gr.i.i«s. 10c.

F.ggs.Receipts were 14,038 cases. Fr»sh
gathered, extras, dozen n.3®69c; extra
firsts 86©67c; firsts, 64®65c; seconds,
.¦ 2 ¦' ¦'.''. dirl les, So 54 5 58c he< ks,
fair to choice, dry, i S ® 52c; refrigerator,
firsts, 61c; sec nds 5S@60c: state, Ponn-

Western hennery
extras 7' Ff>77c: extra firsts, 73®

75c; firsts, Tr> B72c: gathered whites, firsts
i firsts, 71 ¦"" under grains.

pullets, 64®85c; Pacific coast.
whiles, extra firsts, 73®75c; firsts, Tl®
72c; under grades, 6S@70c pullets, ususal
sizes. 64@G5i ther Western and Southern

whites 63® 72c; state. Pennsyl¬
vania ai nearly Western hennery browns,
extra 70®71c; gathered brown ¡in! mixed
colors, graded extras, 68@69c; nrat li
\¦ ra flrsls. 65 S7c.

Livestock, Meats, Provisions
Yesterday. Tear ago.

Uve begf, fair to
prii e, 100 :hs $10.00®11.70 112.50® 18.75

D r e s s .-¦ d beef,
si.les. Ib.1"® -20 -16® .28

:.:¦. véalo, com-
m * prime,
100 lbs. !4.n0®21.00 3 9.0O@2 4.O0

Dressed veal,
lb .:: ® .30 .26® .35

;/-. .ves, )0
* lbs. 3.50® 5.50 6.50® 10.00
.:.¦ »sed mut ti n,

Ib.08 ® .13% .12® .13
Live lambs, fair

lo pi Ime, loo
lbs. tl.00®12.50 17 50-7*19 23

Dressed iamb.»,
city, Ib.22® .30 .22® .30

Hogs, 1Ü0 lbs... Il.00@ll.60 15.25@18.75
ssed h o g s,

liaron. Ib.164® G «4 .20®.21 %¡.¦r.'.. bbl. 2 1.00 44.00«Q-Mess beef, bbl... 16.1 plS.OO ¦: '- 00
Lard, M d d a

West. 100 11 s 13 50 3 13.60 24 10® 24.20
-.-_-

Equipment Bondä
loted en Income percentage b¡-sla.)

Name. Hits. Maturity. Bid. Ask.
Atl Coast Une 6 V» 1922-'36 7 00 8.50
Bait & Ohio.. 4Vi 1921-'27 7 0 7.00
-Beth Steel.... 7 1921-'30 7 50 6.91
Bos -i * A 44 1921-'30 725 6.50

talo R i P 4«-5 1921 -'33 7 28 8 5«
. 6 1921 -'33 7.25 S.54

Can idian Nat. 7 1935 7.00 6.19
Canadian Nor. 4'i-5-6 1931-'29 8.50 7 25

na a ¦. Bac. 6 I 9 21 -' 3 ï 7.26 i'¡ 51
C C C ft 81 L. 5 1921- 29 7 2.5 8 62
do 1 I 21 27 725 6.50

Ches ,t- Ohio.. «4 1924-':i5 6.90 6.4C
C. R 1 * P... 44-5 1921-'27 7 50 6.75
Th! 4 N W... 44 li(21-'23 7.25 « 5<
C. Pt I. * V O 5 1 B21-'24 7 25 6.61
Del & Hudson 4 Va 1922 7.15 6 75
Bl'ié . 44-5 1921-'27 8.50 7 Of
FriSCO l'on.... 6 1921-'22 7.75 5.7!
Ill Centl a! 44-5 1021-27 725 8.it

clo . 7 1 925-"35 6.95 I 4Í
K in '':". So 5 192t-'24 7.50 6.7!
Louis & N'aah., 5 :921 '2.1 7.25 8.5(
Mich Central.. « 1921-'J0 7.25 l.tt

do . 5 1 921 -'30 7 25 I 41
M -' P <t P3M. 44-5 1921-'2« 7.25 8.5Í

do . 7 : 921-'30 7.25 S.'K
N V T Line». 4'3 19 21 2 S 7 00 «.HI
N V Cent R R. 4V4 -'¦ « -'¦
do . 7 1921-'36 7 25 G.4(

N Y C & it L 4V4 lS21-'26 7.30 6.71
do .5 1931 7.00 6.3(

N ¦' S UAH 44-5-6 1921-2Í 8.5» 7.21
N ,rfi * W.. 4:j 1 i21-'24 7 25 6.3i
Nor Pacific 7 1921-'30 7 2. 6.4(
Pa I-'r Exp. 7 1925-'36 6 95 « t(
; i-anla. 4-4'i 1921-*23 7.25 6.41
Pitts & L B. .. 6V4 1921 35 7.28 6.31
Kea Una Co. . . 44 1921-'27 7.25 6.6
Seaboard .... 44-5-6 1921-'27 7 7^ 7.0^
Bo Ithern Pac. 44 1921-'26 7 25 8.5
do . 7 I924-'35 6.95 6.41

Southern By.. 44-5 1921- "6 7 25 6.S
-, n racine. 7 1924- 35 .' 95 G ".

:.. n T ink. .. 7 1930 7.05 6 :.

Virginian 8 1921-'30 7 B.Si
Wabash . 5 1923 11 00 5

Markets in Other Cities
Baltimore

Pales. Open High. Low. Close.
1 Atl Pet 3*4 34 34 34

13 Balto Brick 14 14 14 1 4
4"0 f.nt Ter Sugar 3 3 3 3
60 Con r*nal 83 «it M S«

n Power <8*i «.í»-* «', 88 4
40 !''îv!>.-n Cher-,. 30;, 30', 30% 3"4
12 Drover's Ba.nk.225 225 225 22E
14 E lult Trust.. 39 .¦: 55 35-
20 Fidel & Depos.110 110 110 110

1- Md Casualty.. 63 «4 53 4 ñ 3 % 634
5 M*M 1st N Bk 25 25 25 25

2ri Mt Vernon pf. 5 3 6 3 53
10 Cnited Kyu 10 10 10 io

156 Wash BAA pf 2»4 28 2""« 27

Bunds
$1000 Bp Brick 5s. 774 T74 T7V4 774
UI00 City Bait 4-i 82 4 82 4 82 Vá 524
1000 Con Coal ref 5s 73H 7S4 73*4 7 ¦.
1000 do 6s .¦" 96 4 96 4 98 4

load en 6a "..,-¦. .¦. -,

1000 Oa Pac «s... 97 : '7 97
ni Ry Ir. 4s 45 4 454 --" 4 4£ 4

..- I i .63 63 4 63 "5 I
5s .60 4 60 4 80 % 80 ¿

Boston
Mining

6al<« Open High. Low I.a«-
j- Ahmeek 4'jS 51 43 ', 4 \

110 All iu«z 21 21 2! 2'.
235 Ar-a-llun Con. 3 3*4 3 8 4
«5 Anaconda .... 3s4 88 V» 37*, 38

A l Coml .. . s 4
2235 Bl* Hearl 6 \ 5*4
400 Butte BatUk. 3 3
110 ''-.ii, Ariz 47 4H 47 43
29 Cal Il'-'.la ....255 265 252 255

425 Carson . 14 « 14 14
10 Chino 22 4 22 4 2 2 4 22 4

1410 Cooper Hang« 30 II 30 804
1Ó3& Da%l« Daly ... 8*4 7 4 « *i 7 4
4CO Esst Butte ... 9 9% 9 3 4
»0 Franklin 3 34 24 2 4,

15S Hancock . S 4 3 4 3 4 »4
ISS Helvetia . 24 2 4 3 4 S Vi

5 Island Creak., 4144 484 4S% 4s',
10 do pf 75 75 4 75 75 -e

ISO Kcwsenaw 14 14 lMi 14
.'.40 I.ak» Coppsr. 2 4 '-H 3") 2%
S04 Mason Valley. 14 14 14 14
45' M.tvf -«-»r O C 44 44 44 44
10 Ml hi»an .... 3 a

I 230 Mohawk 48 *¦> 464 4-. 4
15 N'évada llH 1 ¡H M 4 114

4 10 New (Jörnslia. 18 16 ; ,

riplulnj 74 V4 74 7 4
SS26 North Butte.. 11 12 :¦.-, tl%
150 0'ibway 14 1% 14 14

t D »minion SO 204 '¦'.¦> 204
«0 Onceóla -¦ :-, ! '.¦, 17 4 27 4

re«k ,.134 .* '¦'¦<¦ 1

-uini r 40 404 40 40
76 S»r:»'.» . Í J j : '.¦>

1425 .-s..- -.-.., 14 14 '. 4 4
j.. outh Utah ! * 8

Marys Land «¿ 34 32 34
p Copper S4 14 34 3 '¦,

i Boston 14 2 14 14
ISO rinity if» 2H h 24
4)0 'J lolu mm 45 4 62
(5 elters 34 4 84 4 5 4 4 34 4

2S8 Ctah ApM 24 2 , 24 2 ,

26 Clah '-.;;»>r.. 544 144 l»4 64 »4
3Í70 i-'ih Metals., 14 1 4 ¡4 \
j76 VVioona .10 to 36 a.

JUiilroud»

8» Boston Albany. IS« iz'ï 126 121
130 B< itou C! .. 4 «»'A 634 62 -,

10 ; f<J 80 80 SO »0
', Boston Mains, S3 23 2 ;.(

494 M A W Bl ¡.f-i if*! ''r* »A 8 A,
to Mail ntral 37 5 7 37
J ,' S»/r A '.'. r ;,,' 4 7 4 7 174
>,') :. Y, K I! t II l'l 19% 18% 118,

W«Sl K-.-l .414 4! 4 414 4! '-,
45 Ü '¦.'¦: 0 60 .. 50

Mi.-«,fli»nr«4j*
70 Am Atçr pid «I* 82 104 H*
«0 A-no »fe-»« 7*4 7*4 764 TOM

8;:, 4mn Pi. Uve 2% 2*4 24 28,
i A/i,a H'Jssr »3 IS ». S3
«0 An pf .1S2 103 I«3 103

I »T. An./« Tel . »8 »«84 '«7 84 **%

»ai'-« Open. îïltrh. Low Last.105 Amn Wool 6284 834 6284 63475 rlT pf 9fl r.q gt;200 Anglo Am rmi 7 7 7 725 Atlas Tack ..134 17 134 17200 Host M.-x P.". 85 88 B5 85120 Eastern Mfg 22 4 -24 22 4 "2 485 Edison . 1694 160 159 15"lOf Oen Electric 1214 1214 1214 12142025 Gray . 94 124 94 1 ;: 4-, 'reenfleld ,... 344 35 31 4[ntl Cernei t : 214 21 21 4SlSIntl Products.. 94 04 14 04105 'to pf 2'J 294 21 28200 !i*;:m.' 'HI 4% 44 44 4 414 5.T T Connor.. 154 184 15-4 134S 25 Libby . 12 124 12 12 44° I-' «ws . 114 114 114 i'.485 Mass Cas 8', 34 S 4
4 0 'lo pf . tí" 60 69 -,2 McEiw 1st ],r ..: 4 914 914 91 4r 0 M'-x Ir: v 20 4 20 4 20

Muillns Bn !.¦-.. 2 25 24 2f
uher 94 '-4 :. 4En« Tel r 994 93

27 4 26 : ".
2 '- Mills .14-, 148 148 14

14
' Punts Sujrar 164 464 464 454Mas -j -4 64

-. ;- ¦¦ h hoso .15 4 15 4 15
7 Swift 105 106 104% 10a

ft :¦ .29 29 29 .1
nlted Drug 15 BO 96 '"1

67 do 1st pf. : 4 4 4 4 4 1
22 Cnlti d Fruit 197 2 2
50 Vl Twist 22 2 2 21V

:.-¦¦.- .' j .
u ..

-'... do pi 23 Vi -i -1-a 2.. ::1050 Ventura . 17 4 18 17 4 17%185 Waldo-f 17 17
5 Walt]. 10 16 18 18

SO Wal worth _ 15 4 15 4 '-5 4 15 4
Bonds

$3000 A G W 6s_ «2 62 62 62
3000 Miss R Pow 68.764 754 75 75
2000 New En« T is 1" 80 B0 80
1000 Swift 6s . 104 804 804 804

Boston Curb
Bid. Ask Bl 1. Ask.

A rlz Ext. 2 2V4 Iron Bloss. 10 14
v Silver .17 20 7 S
Ariz Tip T. 6 La lioso 20 2:
IJi.i Hawk ..21 21 .'.!:i(- «I .-¦ -,

Bos S M -n 38 89 V--X M"tala
Calaveras .1 14 Midw Moes

r Con -4 M irch 15
Cr. .: Ksv 10 .' ¦- Tr <

:rj -' a ne w :a. L & ¡4
Dsnblgh .1.1 15 1 ä
Bade B B 2 4 . "' la
Bu ka Cru .4 2 4 K\ M 12

; t! iHilvi
Ca laden 63 11 Ver Ex
iloma Oil., 6 7 Yukon .-7S L.2

Chicago
100 An Badl itor 6 : 87 67
76 -i., pf .101 4 102 1014 102

trmoij I «eat h 134 *
8 s 4 8 H 8 8'

16« Ci ;.- Plow. " 4 *

HO Ih -.. T & T...205 2
50 Cudahy ...... 69 »
¦ rn Bdlso 104 104 104

it Motor« .. 4 6 84
ilamond M 87

¡75 lod liaux ig 224 ', 224 '¦'¦'-"
55 Un .,- Lake« ..714 « -'

26 Harl 8 « M
., ., Mol ir« 4 124 \ '¦'¦'¦'

1 :. - 12'
Lindsay Light, 4 ¦« "j
Montg Ward 18 194 " it

;.,-,'. Mat!« rial Loath 1 '¦ 84 ''

roo Oi t>heum 2,; 4 2 7 4 "¦

...v Wiguiy. 14 I«
100 !'¦ oples (¡UK .. 36 4

Quaker >.'». ,14« 141 148 111
1- i<,.. Motor« ¦ 4 19 !» 4 18'

.>,.,. ;¦ t '." -, -. 98'
100«haw 6« 80

1300 Btswarl War... 2SH 2-4 244 3--
Standard Oa« 10 4 10 4 1° W ,,;

900 Bwifl Inll 39 29 !S4
3 7 i w if 1 A Co.... 101 Vi 104 4 u i 4 1 J *

>l 60 Thompson .... 2» .» 29 1»

Sa!«s Op-n High Li (V T
!^'|1 farhll« . 804 514 504
inn Wahl 4 1 4 4 4 4
20' Wilson 414 414 414
2r. Wrigley . ?n 70 70

Bonds
13000 C '"AC 6s. :lr- 35 25
1000 CCRr 1st 5». 64 «I >: I
100 Chg By 1st 6a * 4 64 64

1000 do st V 6a, 29% 29*4
3000 Swift 1st 5a «04 3 0 4 . 'fj

Detroit
1100 Corrt Motor 6 4 8', ",

80 ... Ed ion ¦: ¦¦. 97 96 4
- 22' 227 : !7

toi :. nc< :. Motoi 134 194 191-*
550 Mich Sug ir. 54

IS00 N Ol 120 1 .20
2000 Pa irrt Motor 1

Paige M itoi

S ',

14 4 14 4

Philadelphia

:
4

4
4

3 2 Mi

t

31

69 4 69 Vi
60 60
4 5 1..

103

it 1lanc j

By s pi
4: An o Stores 14 4
2 5 14 ,.:. Sl'II
18 E torage..

lei Asphalt. :
!:..¦¦ N A. 28*4

r Corp a
'...-

10 Phil B T :
Phil Ci im pf 31 4
Phi Ele. pf. .. 27 4

60 In« Wire
55 Phil Tract n

noi ah Bel 14
h Min. ;?

11 Clan Imp 2.2 4
v. r -, ..

I Weatn Coal 74
10 York Ry. pi

Bonds
5'' Am O A E '.- 694

;; ..-. P tl ;" 534
torre 1

.- ,. 5s 43
:. Phil-El 1st»« 2

Pittsburgh
" \ W '¦ Mach I«! 109

.¦¦¦:. 5 Vi 54 9
¦¦ pfd 204 204 204

7 40 (jut till espíe.. 26 26 4 26
Kay Co (Jai ¡ h

Gas 25 % 25 4
Mfrs Lt & Ht ... 14

rlantl Ref .

at irepf ' \ 124
011. 1 s 4 1 a

Fuel 16 4 IT 4 4 .

725 Oklahoi (Jas 30 4 " '1
.i .¦¦..-. 4

p«li Ml Sh istu 35 Jfi
I, IPs 4 I

Ci C H Hl eol 824 S24 B2 4
10 Weirtgh Air Br 95 95 'J..

Bondi
$1000 Weatgh El "a 96 98 96

.Montreal
Bid Aaki Bid

Ah i' A p 55 '¦-, 66 : lom Steel
4 ¦.

Ai Nid 15 Ml M* i'1 814
104 100 Mail Bi Si

it- T L AP 14 Kvl MllK 180
du

09 I'm nsl.td 'M
131

öpn Rv pf. :

14
254
514

;

-: '.
.

'.- ¡. .,;. :. -.-

CAF pf, 67
.. m C/i nt 56 4
la Ü4

Dt I n Ry .90

Bid
Ad&nac
A p. »

Atlas

ribi - Frl
x

' r.. w 1, ! - v.
Do .. Laka.

It^ef

Bar«

Toronto
A»W Bid

v -i . Crp Cn
1

1' rc Crown. tV
r di

Pon Im p r I
>g Pratn !.. I».

S Tk ."uirhnjt 3
i iTmakmng <V

Tl., ,, ,ipn Kr»t 1
HolUofoi 4\ S \|S'. mi,..| Hi.. «

Laao ¡»nor». * lfcl\V*»t Dome. I

Wheat Advances
Sharply After

Early Decline
Demand Increases on Report

of Penrose\s Changed At¬
titude Toward Tariff; Ger«
man Purchase a Feature

Prices in the wheat market experi¬
enced a good rally during yesterday's
session, advancing ö% to 6\c from
an ear'.y decline of about 2 cents anc
closing with net gains of 3% to 4%c.

MoBt of the advance occurred in the
last hour, when there was heavy cover

¡:;g largely on a report that Senato;
Penrose hail reversed his position o:
the Emergency Tarin*' bi'.i and nov
favors its passage. This naturally re
vived the probability of a tarir? bein¡

ici d against Canadian wheat am
flour, and those who had taken the po
s::;on that the tariff bill was dea<
took the buying side of the market, a!
though the news had been out fo
more than an hour before it had an;
great influence en values.
On * '.his account some authoritie

were inclined to believe that the buying movement was based on some othe
factor and a good d'jat of importune
was attached to a report from Chicagthat Germany had taken 500,000 bush
eis of wheat during the day.In the local cash market No. 2 re
and No. 2 hard were quoted at $2.0
c i. f. track New York, January shifment.
The range of prices follows:

Wednesday'Op«n. Hlçh. Low. Close. Clos'
March... 1884 1714 1784 174 189'
May. 1824 187-4 1614 1874 184'

Corn Prices Advance
Slightly With When

The corn market was active, an
after showing a partial reaction prie«
rained and closed firm, with net gair
of 4 to IV5C.

Strong cash interests were heal
buyers, and toward the close of the di¡

the market was helped materially by
the sharp upturn in wheat.

In the local cash market No. 2 yel-
low corn was quoted at 95%c and No.
2! mixed at 94'->,c, c. i. f. New York ten
days' shipment.

Yesterday's Previous Tear
New York: close. close. agr..

No. 2 yl'.ow.. 954 -3* *1- 67%
Chicago:

January. 88 4 .67 4 1.39*4
May .754 74-4. 1.36%
Oats.The oat:; market was moderately

active, and ait-r :¦ n earlj lecline at \ ;:
'¦¦ prices ralli ". with wheat a.n ! corn and
closed steady at :: unchanged to 4c ad-

In the local cash market No, 1 whit»
was quoted at 614 N wh te, 604c;
No. 1 white, 594-®60c; No white, 58 4c;
fancy clipped whil 63 » i44c; rd
clipped white, 604@614c, a:, elevator.

Yesterday's Previous Year
New York: close l< se lg

No 3 white .694®.60 ,594®-60 .98
Chi Ago:

Mr. . .49 .49 86
July ...... .484 ,48 .774
Rye.Market firm.

Yesterday's Previous Year
New York close. close.

No. 2 Western.$l.S7 J1.S44 >- »

Flour und .Meal.Quotations were:

Yesterday's Previous Year
close. se. ago.

Spring pt.$9.25@9.75 $S.25®9.75 H5.00
C ra meat.2 25 5 2 35 2 25 2 80 4.00
Rye . .'.-.¦. 50 . 50 g 8.80 5.50®9.10
Bra:i. 37."0_ 37 00 ... v. :'i

Bank of England Statement
LONDON, Jan. 6..The weekly state¬

ment of the Bank of England follows:
Gold .£128,285,060 Inc. £17,390
Reserve 16,185,000 Inc. 1,239,000
-, tes reserved. 13.365,000 Inc. 1,282,000
Circulation 131,56 ,000 Dec. 1,282,000
Hub:',.: deposits. 16,719,000 Inc. 2,414 100
Other deposits, 154.9S7.000 Dec. 20,567 00
'-,ov. securities. 89,760,000 Doc. 18,104,000
Other securities 84.72S )00 Dec. 1,299,000

The proportion of the bank's reserve to
liability Is fi.SJ per cent, last week it was
7 0 ft:- cent. Rate of discount, 7 per
cent.

Bank of France Statement
PARIS, Jan. 6..The weekly state¬

ment of the Bank of France shows the
following changes:

Frarr-9
Gold In hand.Inc. 371.000
Sliver In hand.Dec. 93,000
Notes In circulation.Inc. 587,395,000
Treasury deposits .Inc. 26,783.000
General deposita .Inc. 59,605.000
Bills discounted .Inc. 36,781,000
Advances .Inc. 20,842,000

Fresh advance» to the state, 350,000,000
franc:».

Miscellaneous Markets
Public Utility Securities
Security. Bid.

Adirondack Power ft Light.... 10
do pf . 70

American Light ¿ Traction.... 76

Asked.
13
73

do pf
American Gas a Elec.

3E
American Power & Light. 40

do ft. 6 0
A- ri.an Public Utilities. 6

do pf . 13
American Water Works. 2
do 1st pf . 37
do participation pf. 4

Carolina P it & I. 29
Central states Elec. 5

do pf . 43
Cil les Service .237

do pf . 6 4
do bankers' shares . 29 4
do 7 p c deb Series C. 884
do 7 p o d»b Series D. S3

- 7 p c rf H. 64
Colorado Power . 9

do pf . 75
monwealth P R * L. 12

.1" pf . 33
Electric Bond & Share pf. 74
Empire Dlst Elec pf. 60
Empire G*F 1st & coll 6s. '2«. 30
do -1 p :¦ - onv notes 1521.... 83
do ¦ p c pf stock . S3

Federal Light & Traction. 8
do pf. 42

'las A- Elec S"c.250
do pf. 75

Northern Sufi Power.¡2
Pf . 77

Republic P.y te Light Co. 5
do pf. 18

Southern California Edison Hi
do pf . 93

Standard Gas 4 Elec . 'J 4
do pf . 31

Tenn 4see Ry Lt & Power.... 4
do pf. 2 4

United Light * Railways. 22
do 1st pf. 34

Western Power . 1!)
do new pf . 63

SI
70
94
36
3«

47
350
85
38
80
7

M
96
12
34

Miscellaneous Stock*
Bid

.Am Lthr So
.do pf.. 30

Am Mfg .144

Asked] Bid Asked
Draper C.133V4 126 4

do p: .4 1
An: M A F'.SO
Am Ti pf 3
Am ";'¦. p F 34
A T N* J 2 5
AtlasPwC. 45
B !> & Sip. 40
do 2 pf. 45

Bor C M. S7
Bush T pf 80
Cell-told... 13«

o. 7 7
do pf... 87

.CL, In-.-» S7
Crk <*r pf.-.
'Ex dividend

60
148
S7

200
34

42
35
50
15

80
70
14*

' L & W
¡Int Sll pt.. 41
Lima G pf 3 5
Ml Cskt...l00
.N J Z w 145
NCd at pf 0!»
Phelps D.1I0
'F & W pf. 9 8
Ry nit« Píos
do pf... 79

S C L H. 60
.SeMf n.-w 90
¡«"tLRyMAP 3-5
ISloll 3 pf. 34
.P I) W pf. 9 2
¡Valvol pf. 95
\V Jr B. 9 2
'Yale te T.27»

99

n
110
150

180
95

115
81
«3
95
42
98

Sugar Stock»

Sue
eni Sug..
do pf..

C Aguirre. 65
1'; lo new SO
-, 1 ch ji S
i.rt West 250

.Ex dividend.

art w pf.ioi
Míi-Aü. 30

"do pf... 75
Mchg .... 7
.National 115
NI Niiiueo.250
Savannah..

do pf_ 45

Bid Aske 1
113
25

1V2
S

120

Insurance Companies
Bid Aslcedi Bid f

Am Alinee.270 2SfOIGreat Am..245
City of N T no 216 Hanover 15
Comwlth ..3C0 825lHome.310
lontntl 82 6glNat hlberty.170
I'll di Phoe.490 á i 5.'Niagara ...'20
Franklin ... 30 SbjStuyvesant.. »0
Globs 22 R.lOOii --I

335

140

Al Tit» .10
Atlantic 215
,v m 1-lv -h. 230
lattery .165

/. .-.¦... ,

li-.\ay Cent..125
H .:.- PI
H -.- N a

New York Bank Stocks
Bid As):-- Bid Asked

200 Gotham .... 190 200
Ir'i-nir'oh

250 Hanover
176 Harriman
450 Imp ,t Trd
1 10 In istrl

n

ii .-

515
240

!» j

206

325

Ex.140
.. .210

333
730
350
4? j

186
Irving Nat. 196
¡.ib-rty 360
Mnhttn Co
M- ch .t Met23S
Mtrpltn .2 to
Mutual 4.-0

500
364
5'.0

mm
City... :. 5

,: & Iron .-i
loi ¦.: 160

bla 150
nwlth : 5

< orn Exch. 275
smpltn 110
Cuba. '.4 0
E»8i River...170
F.rsl Nat .900
Fifth Ave 300
Foreicn T B
Garfteld . 320

16 o N a t
2 . N - w Ithrld 160

N Y County ! 15
N Y N B A..4 80
Pacific .27»
i'ar!i 350
Public 34 5
Seaboard 5 7 5
Seci n .4¿5
Stat*. 200
13d Ward, 200
t.'nt'l Statss.180
Union Ex...160
Wshg Hta..J2í
Torkvllle 3/5

20 3
305

405
253
625

Chemical Stocks

Am ''-an. 2 'i
do pf..

By-Prod 45
Clseln Co. 3 5
Dow Ch.
I>u Pont 2
Grauem 125

O , pf 'J 5

Aakel Bid Asked
30 Hook Elec 6b «3
65 do pf. .55 «5
SO ¡Ky Solvay 16
45 Merrlmac. 7 5 8«

240 Moc Co pf »0 .

i Mu'.' ! Co. 45

G W il me 14"

do t. 81
Mac&AF ,.10i

Seniet G.
iKolv Pne.

Tobacco Slocks
155 P R T T..
93 Wemy B.

106 j do pf..
90 Unlv Lo»¡

110 I

125
180

.40

5«
14«

.Steel and Ordnance Siock»
Bul As i. Bid Asked

Am Brass.180 190 East Steel 60
At.as l'w..llí L23 L. .5 i 1. 4 0
Bab -v iV. .105 10
Carb Steel 40
do 1st pf SO 90
do 2d pf . 15

Colt A . 40 »-

Lu l'ont...117 16
do pi 7 4 7>.
.Ex Vlvld-nd.

Trust and Sun;ty Companies
Bid Asked, UiU Asked

'He; Pw.178
do pf... 83

i iv Atlg.300
hon 35

<Vn (.'or ..260
'A u i. d w » i d 4 3

91
325

350

4.1 mes ... 73
A S irety.. «j
Bankers 320

Mtg
.',..], r Co4 75

-:.i nlon .316
Lui ibl» 2 40

Comrcl 145
Equitable .270
K ..¦. T.. 300
Friars h te T32fi
Fulton .2 70

205
liuaru -, 15
Hamlll Ii.
Hu .-.u T
Kings Co
Law Mtg
Lawyers

Appn

16 Lincoln Tr.. 1.
70 Mn

o p 11 n
4 i5 Mtg Born.t; Bond

M u T W
Nil bureiy.
:.' Y L & T,
T G A 'l!.
N i" This
N V Trust..

.195
.275
.240

70
106
175
19 )
25 5

16'

300
260

126
1SÍ

165
6 3-J
1 10
116

.-lU« j ASSO '.-5
326(t n states .810

L' 8 M ¿à T 5 7.,
i role .s T Guar. 7a
860 U stchstr 140
lli W a B « M 160
125"
'fonda

a-Man 1st f.s.
mail Gas JL Elec b«, 1915

Col las & Biso 5s. 1921. .

El Paso Klee col .Vi.
Dallas El<-n ía, 1922. j»4_
as 7s. 1321 . ,\ it Kl

Bid AsWcd
61 ->j
83 85
7» 81

13

Bid. Aïkad
«Great Western Power lit Ss... 744 7«
rMldw Utilities 1st 5s. Í5 ».
Mlsslsippl River Pow..r 1st 5s.. 744 75 4
North Ont T.t A Pwr 8s. 68 «»
Northern State» Pw 6» 1926. 79 12

Standard Oil Companies
Angrlo-American Oil Co. Ltd.. 20 204
Atlantic Refining Company... .1000 1060

do pf . 106 110
Borne-Scrymser Co. 330 410
Ruckeye Pipe Line. 83 SS
C sebrough Mfg Co cons. 17"> I'0
do pf . 98 102

nental Oil Co . 107 111
Crescent Pipe L!n? Co. 30 34
Cumberland Pipe Line Co. 12", 115
Eureka Pipe Line Co. 92 01
Galena-Signal Oil Co pf new.. 93 38
do pf, old . 9:) 3?.
do common . ¦.<> 53

Illinois Pipe Line Co. 163 167
Indiana Pip.' Line Co . 82 86
International Petroleum Co... 16,4 16%
National Transit Co . 25 27
New York Transit Co. 180 185
Northern Pipe Line Co. 94 18
Ohio Oil Co. 278 283
Penn-Mex Fuel Co. 33 35
Prairie Oil & Gas Co. 485 495
Prairie Pipe Lin« Co. 196 200
Solar Refining Co . 370 380
South-in Pipe Line Co. 112 7
Scuth Penn lil Co. 258

ithwest Penn Pipe Lines.. 18 72
Standard Oil Co of California. 320 123

do of Indiana, S25 par. 7! 7:4
do of Kansas. 680 610
do of Kentucky. 410 125
do of ." iebraska. 390 4!0
do of New Jersey, $25 par... i 2,7 180
do of N.w Jersey pf. 105 10S
do of New York. 347 350
do of Ohio. 390 410
do of Ohio pf. 104 108

Swan & Finch Co. 36 5 0
Union Tank Car . 106 110
do pf. »2 95

Vacuum Oil Co. 296 300
Washington Oil Co. 30 35

Miscellaneous Oil Companies
Atlantlo Lobos Oil Co. 25 30
do of-. 70 30

Cosden A Co. 6 6 4
Elk Basin Cons Pet Co. 8% S 4
Imperial Oil. Ltd. 96 S3
Magnolia Petroleum Co. 165 165
M irrit Oil oration. 114 12
Midwest Refining Co. 143 145
Mountain Producers . 9 94
Northwest Oil Co. 20 25
Producers & R '¦ Corp com.. 44 5
Salt Creek Pre lucers new.... 104 4
Sapulpa Refining Co. 44 44
West States Oil & Land Co. 4 4

New York City Bonds
f irm, Rate Maturity. Bid. Ask. Yield.

Inter t 4s, 1967. S24 93 4.58
do 4 4s, 1965.)24 03 4.88
do 4 4h. 1963. 924 3,! 4.89
do 4 4a, 1957 . >2 4 93 4 ,-2
do 14s, . -7 :4 88 4.90
do 4 4s, !.. S1. 87 4 88 4.90
do 44s, .'"2. - 7 4 88 4.91
lo 4 Vis, 1360. 874 88 4 92
do 44s, 1960, op. 1330. .874 88 4 ''2
do 4s. 1959. 1 -1 4 3 4
tlo 4s, 1958. 13 84 4.96
do 4s, 1957 . S3 -4 4.95

Reg 4s. 1955-36. 834 ' * 4'""'
do 4s. 1 .. ;.;. 87 89 5 00

Inter 3 4s, 1954. 7 4 78 4 4.9 I
up :,s, 1954 744 76 4 4 "4

Reg 3 4s, 1 )50 5 1 Inc. 74 4 76 4 4.34
do 348, 1 50 Inc. 5. 25 5.00-

Reg .S loup serial 44s,
Inc 1921 30. 5 50 5 10
d 14» 19 21-32 Inc. ... 6.80 5:0
do 4 4 3, 1321-31 Inc.... 5.80 5 10

New York State Bonds
tssut In coupon and registered form,

not Interchangeable, Coupon bonds regri»-
-..'¦hie.

I- irm, Rate, Maturity. Bid, Ask Yield,
Qanal Imp 4 4». 1 P«5 4 ..100 102 4 4.37
Hlghwaj Imp 44 s, 1963 .100 102 4 4.(7

im] ! 4 b, 1965. 154 18 4.37
Hlghwa Imp 44s. 196 ¡4 i 4.37
Barge 'ana ["er 4 4s, 1945. 95 4 98 4.37
High« ay imp 4a. »67 ... 90 92 4 ' «1
Canal ;..., 4s. ;-.90 924 !
High Imp 4a, : )6 l-'S2 inc. 10 92 4 4 41

4s. 1938 .10 924 4 ;
ir.p 4s, 15 )-'62 Inc DO 92 4 4 42

Pal sa lea I S Park Is, 1961 924 4 4;
j..i: se C in Ter la. 1 1; -'46 DO .

Federal and Joint Stock Land Bank
Bonds

Bid. Ask. Yield
Federal Farm Loan 5s,

1938-1923 .96 98 6.11
Federal Farm Loan 14s,

1939-1921 30 4 6.31
F1 .:.'.: Farm Loan
1933-192;.89 5-14 5.3!

F. leral Farm Loan 44s,
ii;2 . 39 904 5.7Í

Joint Stock Land Bank 5s,
1-1924 ...... '4 87 6.UJoint Stock Lan 1 Bank 5s,

1938-1923 . ÍÍ 87 6.2
Short Term Securities

Security, Rate, Bue. Ask Yield
Cotton ».1924

Am Chi ¡le 6s, 1921 -192Ï 91 .¦: '-

lo -.:¦_¦¦ ¦.'"¦. 80 15 "7
S, 1921 -.SO

An re] & Tel 6s, 19Ï2 .9 , i S
do 1>H, 1921. ........ 924 .

Am Thread 8s, 1928
A::, obac ) 7a 1921 99 "si i 6.3
do 7s, '22 994 100 :
do 78, 1923

Ana Copper 6 1929 84 4
7s. 1923 '».-.¦

^ng -Am O 7 4s, ¦. 100 1004 '¦
Armour & Co 7s 97 4 7.
Bethl m .-- fs, 2 98\ 974

1923 14
Pari! 6s i2i 934 :.! ..

Cent Arg. ntine Ry 6s. 192 .'
;

.

C R I & P Ry .''22 14 164
Gas f N Y Ss. 1921 \ 19 4
/ Pack 7s, 1923
llSugßs, 1924

l( F 7a, 192; s '5 4 58 4 10.2
Gulf Oll 6s 192! ,

¦< -' 14 1" 4 7.8
do 6s, 1923 .... 944 6 7.7

Hocking Valle) 5s, 1921.
nterb. tug îs, ïl 68 69

;.: C Tel minai 6s. 1923 il
Ke; - r ut C ipper "--. 3 10
L.i. '. ...¦..«. 14 87 9.1
Liggett & M Tob lis. '2 98 « S i.ï

idelphla 6a, 1 122
vívanla Co 4 4s, 1921 98 4 ,,'i 6.5

i ter 4 Qam la ; -, 1921 994 100 '*
do le 1922. 99 4 100 7 0
do 7.V. 1 ,'2 994 100 7 C

!' ib Serv N .1 cv F», 1922 -I
R J Reynold 6s. 1922 97 974 7.1

Roi n:: k 7», 1321 984 '.
do 7s 1922. 9 l.i,
do 7s, 1923 . il \ 154 s

la r ins
- 4a. 1925 .. S3 »0 ] 0

iolvay 8». 1927 100 1 ,
Soul hern Ry 6s. 1922 95 '. 9.1
S W Betl Tel 7s, 926 91 4 92 .¦. 9.;
Standard Oil Co 7::. 1931 1004 1004 6.!
do .".' Y is, 1925-1931 10 4

St PU D gr 54 f, 19 13 '.14 96
SWlft 6a, 1921 97%

.i.i ?s, 192.'.. 954
TfJ.ni Co 7s. 1933. 14
t'I.ih Securities "a. 1922 ;¦> 82I Wu«t Elfte cvt 7s. 1325.... BS 4 'JS4 ;

FINANCIAL

FINANCIAL VO*ICB
Po the Holders oí Dort, «.ii-an Republic ó'-«

IW.d>, Iv*ue of 1018. I»;ie IDS».
In accordance with- Execut've Order JTI

lealed proposals w!'.i he r- slved by ths
Secretaria de Es-aï- le Hacienda y Co-
r.erciu uni 10 c.'v A M. of F-bruary l.
March.L and April I, 192!, for the pur-
:hase for retiren.ent of bonds of the Do-

R il dated January 1, 1914.
iui v withust regard to ser'es io an
^- .:...-¦: »t THREE HUNDRED
AN1> TWENTY THOUSAND DOLLAR-?,3330 each- of the above dates, a
*.otal for a tnreo dates of 3983.5?0. All
proposals - tall be submitted in triplicate
md shall specify -.he number of t!i* bonds
a red. :. - .«-.íes. the par value aad the

?rl.-e a: ffered and shall be signed
3» an ^r:...!a. duly auth.orlr.rd to sot toi
he bidders. Upon the outside o.f the
;eaied ¦: .-elopes QtatnlQg proposals shai'
ippear the words "Proposals openln- of

-"... In la,te) Said propesais
will bo >pened p ibll .n »he ofrlce of *.hs
jndersigned cr. February 1, March 1 ana

1921 uniese su-h dads fall upon a
Sunday or legal holiday in which case the
3ius will te oprasd ur. the following <l»y.

Arthur li. May;
I.ieatensnt rom»nwi(ir <><.), I. &. N..

"Jfficer Administering thé AfTair« of the
*ecr*tarla de Lstado de Hacieftda y Co¬
mercio for the Military Oovertment.

2ENTHÄL PACIFIC MIIWH CPMH
Three and One-Half Per Ceat

Mortgage Bends
Notice is h reby given that, pursuant to

rhe provision C A:-.. le Nine of the ::¡ort-
ïage. dated August 1 ;*n?. from this rom-
3»a> -.;>. Ltes Trust Company
if New v irk. Trustee, this Company has
iet a; irt ut of the net Income derived by
t from the :s of railroad therein mort-
raged the sun of Twenty-five thousand

ilur?. and that bonds l*su'*d under said
nortgage will be redeemed therewith.
Bids are hereby Invited for the surrender
>f such bonds at prices to he name.-} by the
bidders, to the amount of 325.339 S3 in the
Sinking Fund.

iiucii old i should be presented to this
Company at !-.s office, 165 Broadway. City
jf New York, on or before March 1, 7.921.
u twelve ck noon, and snould be eti-
iorsed "Bids for Surrender of Central
Pacific Railway Company Three and one-
Half Per Cent. B in '.-
CENTRAL PACIFIC RAILWAY CO.

B. WM. F. HERRIN. President.
Dated January 6, 1j2L

TO THE HOLLERS OF
BIO RK4TOB STREET CORPORATION
L'lrstMortguge 15 yeur 6*. Sinking l-'uud
(.old I..i:io ( ertiflcates Due April 1, 1933.
Notice is h-reby given, as provided in

Arttcle XII of the mortgage dat»d March
26, 1920, between Two Rector Ptre^t Cor-

ratIon and (Juaranty Trust Company of
New York. Mortgagee, that offers will be
received until 10 o'clock A. Al. on Thurs-
:!,,>. January 20 1921, at ;ne offtc« of the
undersigned, 140 Broadway, New York
City, for the sale to It as Sinking Fund
Prustee, at the lowest prices at which such
:ertlfl ;ites shall be offered, not exceeding
'.o '<¦ of par and accrued interest, of cer-
Lificates in such a:noun' as will exhaust
the sum of Twelve Thousand Seven Hun¬
dred .Ninety-one Collars Sixty-six Cants
($12,791.66) on deposit in the ¡Sinking
Fund.

>.*'¦ rs should be endorsed 'Offers to the
Sinking Fund of Two Rector Street Cor¬
poration First Mortgage 16-Year 6^ Sink¬
ing Fund Gold Loan Certificates" and
sh ul be addressed to the TRUST DE¬
PARTMENT. The right is reserved to:
reject anv or all offers in whole or ¡n part.

GUARANTY TRl ST COMi'ANY
OF NEW YORK

Bv: CHARLES H. SA1GN, President.
Dated New York. January 4. 1921.

UNANCIAL MEETINGS

The
Chatham & Phénix

National Bank
OF THE CITY OF NEW YORK
The annual meeting oí the share«

holders of the Chatham & Pheni»
National Bank of the City of New
York for the election of directora
and transaction of any other busi«
ness which may be brought before
said meeting will be held at th«
banking house of said association,No. 149 Broadway, in the Boroughof Manhattan, in the City of New
York, on Tuesday, January 11th,
1921, at 12 o'clock noon.

BERT L. HASKINS,
Vice-Prfs. & Cashier.

New York. D-e. 9tb. 1924).

t S'TII!-: PENNSYLVANIA RAILROAD
COMPANY

General Office, Broad Street Station.
6th January, 1921.

The ANNUAI MEETING of the Stockholfl-.!
ers of th Comí: iny will he held on Tuesday,the 8l iay of Mar h 1921 at 1 o'clock Á.
M 'A ther poon Hall i:UL Walnut Street,

meeting there n .1 be
itioi and a« tion by he

Stoi the Am :<¦ " of the Board
th? year ei led 31st D»(em-

er 192 : authorizing «n In-
t! '¦ -¦ Inesa of the Company,mad when and as prescribed by 'he

D '¦> rs the questii of changing the dat»
of 'he ;.;.,. ial meeting of, and the anr.'ial

- by. the Stoc h< lers
property and fran-

¦hlsea of the ' wing Companies now ere»r-
em of The Pennsyl-

The Cin-
T . Non hern 1'

''".¦¦. ;- \ -, and Cin n-
nati Rai -¦ C ¦¦.; mberiand Va. lev

irg !¦-. imp my The
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:. > rom.] iny
:a r< ¦¦: '¦ m-

Louis- 1 Tel m r » Rail-
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'-i a an S'or-
.¦ mpany rhe Ohio Conne ng
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rhe Pittsburgh,

(¦¦¦¦¦ ;.-. T.o-i t ; , roa '¦
., ., ;. -.'. íburgh i '»: Valle

he :.
and .-¦¦ road Ö mpanyThe T C .- md River Rail-

roa '. and Wheelin? Tern - .1 Ra 11-
: ther Byblects as

..-. I properl: ted ; r.e rr .e-!r.g.h rs ¦ p es of Uie An¬
il Re) of the C pany and the necee-

tary l ts for adi h meeting n
ind after . M rch, 1921, bj
p.-rso-::. ttioi II ter -':*
;--' r< .: " R .: Broad Si reel
ratii II I1': -4» q

: vvis I - -: S( cretary.

Gart eld National Bank,
2 10 in tu \,i;\i:k
.. ¦¦. .¦::'.'.- 30, 1921

e r v, lolders
bank for :' directors

I. '-. f such ther bus in ess
me I pf t the v¡,. i

inking ¡-. ,.us-,
Fiftl : SI - :i

la lanuar from 11 A. M.

A. W. SNOW, Cashier.
n ambrica

N -. '¦¦ '¦¦ Dec :-' her J-i 1920.
Tlv -, -- f he st ickhotdera

:' this ban for the -, of Directors
and for ict! of such other, busl

( .-. :¦. f re he
. the office f he

Bi . N-w York City, on
Tu la 1921, al on« o'clock
p. m polls wil r ma. pen until two
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CU >:* -: G CURTIS raRhlrr.

1IVEN THAT THB
Vnnua f the S .¦ r -f

'< FU iRAT :.
,. ... of the Company,

."... 171 UsA the Bi .;^v-
Mai and State of

New ; ... jar
r the purl

ting reel. !
; r¦ her t ils!
; - ! :.- re said

:.. ': -. lanuar I. 1921
BLE R B HT :.: si try

Hamilton Fire Ip.Mirnnor Co.
The ni f the Hamilton Fire

.- eld at its of-
an uar>

¦-. :. %' tor the "elect!
II f such other
. i the meeting.

ARTH1 :. ¦¦¦-"-. í. Se rotar)

DIVIDEND NOTRES
THE FAJARDO StíiAR COMl'ÀNX OF

!'oi;r4» meo
Wall Streei le Cil;

.i i-.,..ir) 4 1921.
- given ¦'.: at. ..a

etiUB - r* '

¦.,.,:'. t

iwo end . ,i per
:'îi. ;o

r ;.
was d 1.1

-. '.- D ALM:
Set retary,

THE AMLl.M W TOBACCO COMFAXÏ.
Fifth Vvenue,

*-.. it i< '. x J tnuary .-. Il
. .¦ that tii« transfer

loka f the regi tared four i^-i cent (4Ä)
gold bond 1 n Tobacco < '->t;i
iny v si tl 12 noon on .1 utu iry 18,

poee ¦; paymanl >t In
\ bruary 1 I>?1¡ n.i.l

.,¦¦ enl ig t l^-iinc«
February 2.

J M. VV. HICKS, TreJi-w-sr.

LIMITED PARTNERSHIP

HS, BALLIN i LET32Î1
ere th« : rtnelpal vif-í\
located ¡s New -TyjfTjj

HANNAHS. BALI.ÎV & LEB
We. GEORGE C HANNAHS. DOUGLAS

¦>. BALLIN W MURRAY LEE FRED¬
SRICK ''S' SCHAUMBQRO ani WILLIAM
:.'. HITT, ..'; persona of fui! aye. th< sub-
icribers. h.i\:rrg farmed a limited partner-
«.!¦::;> subject to the previsions of the
¦tatutes of New York. DO HEREBY
2BRTIFY:

1.' That the name of the firm under
¡vhleh such copartnership is to be
lucted is 'HANNAHS. BALLIN i !.E"d¿lind the County whe
ii business is to be
bounty

2. That the ger.»ral nature of the busi¬
ness intended to be transacted by such co¬
partnership is the buyi'rg. »«Hing, dealing;
n. underwriting and otherwise Issuing and
llsposlng of bonis, si -..4 .u i securities.
Deluding dealing therein on commission-or,^;r»iifragf Zl.. x.3 That the name« of ai! the Kerperii', »ty' t¡recial partners Interesti therein ?flf-l T~heir resp ctive placea f residence ar as

'oiiows: -< o #">r*
George C Hannahs, residing at 244 PSrk""""'*

s.venue, NewarX, N J ».- » .

Dougias D. Ballln, residing at At raft tit? » '

Highlands. N .1. jîtvîW. Murraj 1 ¡>e residing at No ««5 w*w
Er.d Avenue. Borough of Manhattan, ¿¿yr5f New York, N V -,
Frederick W 5oh.«umburg. res:d:ni; at.Mountain Lakes. N. J ¦»T1»«!

ire the B»nera. partners. .
William F. ¡litt. i-eeidla* at No. -«MUH«

New Hampshire Avenue. City of Wa^'itae.
:on. D C ->*^»m
is the special partner .., »i»»All of said persor* ire of fu'i ace'

*. That the amount nf capital '-*." If yiht .. t
sail William F Hitt has contributed to *TTa *-

common »too.; in cash :e One lU:nd: >>tiVs#ii«f.l»
Fifty Thousand Dollars

5. The sail copartnership is to rte«J*28f««v
on the first day of January, '. <2;. a3d 1a
t,j end on the 31st dav of December. "TSMKE

I)at-d New To: v. December ¿i. :S2pfc »
In the presence or s-^JOHN H HOFFMAN.

GEORGE C HANNAHS, .-5
DOUGLAS I). BAl.USi'jt'
W. MURRAY LEE.
F W 8CHAUMBURO» ."> *
WILLIAM F HITT

CITY, COUNTY AND STATE OF "NKg';'"YORK, sa:
On th!» 29th day of December. 1920, ,he-^,fore me personally came GEORGE C. HAN¬

NAHS. DOUGLAS D. BALL1N, W MUH*":RAY LEE. FREDERICK W 8CHAVM''
BURG and WILLIAM F. HITT. to ale
known and known to me to be the'per¬
sona described in and who executed *.h%
foregoing certificate and severally ackno#t> '

edged that they executed the same.
JOHN H. HOFFMAN. QQ1."

Notary Public. Queens County. N Y £»r-tlficate filed In New York County N0..FJLti4Register» Queens County 2.'8, New YojT* .,

County 2.024. Term expires March.t». »

1922.
CITY. COUNTY AND STATB OF NeFVr h

YORK ss: .

Georsre 1 Hannahs, betrrg duly sworap
«ay» that he la one of the general paTrtV * -

ner» named in the foregoing cerilfleíjie*,that the sum specified In «mtd certlflcafetto
be contributed to the common stock b* tVAv«^special partner therein named, to wit »£.--.
sum of One Hundred and Fifty Thousands
Dollars, has been actu.i.ly and In foot'faith paid in cash by said partner

GEORGE C. HANNAH«.1'' '

Sworn to before me this 29th day of De^rember, 19Î0 "7 7T."
JOHN H. HOFFMAN.
Notary Public Que-ns County, N.. Y>¡-i"Certificate filed In New York «"'ounty No»60. Registers «wueen» County 256, Knie r.
York County 2,024. Term expires Mars*
30. 1922,

__ f, ¿1 ?

PTNCHON * COMPANY--CERTIFICAfWbw
of Formation of Limited Partnership.Pursuant to th« "Partnership Law'' of a»

State of New York, the undersigned b*»«%^'»
give notice that they have formed a limited'
partnership under the firm mm« of Pynctvm
A Company, the prlnrip.il place of buHîrlï»» '*
of which Is to be located In the Couùt^^,,and State of New York. fer the transaction
of a gt-nera! commission and brokerage bustle _

r.es«. including particularly but nol -en-r»
cluslvely buying, selling and dealing In
stocks, bond» and other securities and'.tn» '

gram, cotton, coffee, sugar and other nier-
ihatiili«» or commodities for other purfflssO
on commission, and participates in syndi¬
cate and pool operations and flotations; #r.1
all such other t'Usineys as shall le inci¬
dental thereto. , «

The names and respective places of resi¬
dence of the general partners 31- *o>el «
George M Pynchon, Greenwich, Cornectieutr-* *

Clarence L. Graff, LoaxJon, England,
Francis S Wallee. New York Citv. í*l
Henry D. Sturtevant, Ch :».
Benjamin G. Lathrop. London, F2nglarid, Dl
Clifford Hi knam, Greenwich, Connecticut.
Henry L. D Lewis. New York City ¡\i
Jum^i 1. Martin, <"!.i.-igo, 11 Inols,
Jamos McKenna, New York City, -,
The name and residence Of the special" *

art ner is ....

111am E Reis. Greenwich, Connei
All of said general partners and said ape»^,-
cial partner are of full ag" W, '

Reis, said special partner, has contributad.
In actual cash payments Fifty ThoutraJ^'J50.000 001 Dollars to tha comn:
oí the partnership

Said partnership Is 10 comments on
January 1. 1921. and ta to end le.'.m.ir
31. 1S24
Dated December S'h. 1920 >\>i
Oeorge M. Pynclmn, Clifford Bucknam,
Clarence L. Graff. Hem .». '

Frai Is S Waller. J:.:: * M
Henry D S'urtevant, lames M
Benjamin G Lathrop. William 1 Reis

W

CKOCKKR BROTHKRS
NOTICE

Notice Is hereby giver. 1 hat the ur ;»£.-sipned h:ivi formed a limit .' ;j:-: ¦i^tj
under the name of CROCKER ->...,¦cith Its principal place of is thV

.-:h of M^anhattan, Cltj of row Y.r^^,that t :>^ general natun th
t.ended to be transacted by said flrn r> %
r-r, ral commission and ?
business in iron, othe/ metals md msur- ^
<"h:iii i s.. rh>- names an! ri I t oft
th.- General Partners ar F Irfax iinttl,'
Bpookvllle, .Nassau County, N. Y. VVm.

Pelham M I .' ¦-*?,'''
N Y Geo A. Ci er .;.-.-. i'iy,,.Nassau ("uunty, 7". Y : ¡n.
Bloomfleld. N I -. , ),,.,,Germantown, P'- and [íer;i.ert F. Topp. Clncinusti, Ohio; u i the
name ar 1 Idress of t tl Partner
\i L.'ah K. Crocker, Mt. j-.' W^stcbeotMl
County, N Y AU th» a -,- ar«

f full age. The am.'. 4 -

.vhi h said Leah F: Sp« ... /'û:v
r.- has contributed to ¦. ^t.?ctí ''

of said partnership is Thre Hui rj 1Loa¬
ran 1 ($300.000) Dollars n tual Vi-.h""'
i'h- time at which sa:a partn. rshl| tiento» Tíiary 1921 ind tl -.'. at

it is to end Dec rober .La', ; .-!
i tated, December It

D FAIRFAX BUSH.
WM DET'J
OEO A ¦;.< ICKER, JR., --.

7 BE> :''.:. :i OMAN.
la COMB,

HERBERT .'. PP,
" ---ner«;

LEAH R. H M Lit.
s, Partner

-n.^ ,

THI3 If? TO CERTIFY that the unde^lgned»^,all persons f fu a?- have formed a
:.. ted .partnership pursuant to ...- 7 "o>- -

'. ns ' itate -. and tiat
wtfid»?

said copa: 1.¦ 1 is
WILLIAMS, y. REHOUSE Í- C'.'MPANY. r»
and the County in -, place

is :.-..4s Is New ïofjt -jCounty
SE iONl The general nature of the basj-j ..

S3 ..

., ¦.¦ e^r and
,

¦¦- tren lints
THIRD: The ge pe tners a-e Hi ."

WAKD H WILL A.".'.-. .. full Bg' ... Lr.g^..m ¦¦'. Vc.tTk, ;
r.r-d HENRY B M BEBO SE, of ¦.. .s^ .,
..... ng ... Darien The i-pcaM--»-*
partner is ihe Esta o< AMI'litM. -rf. ,-

CARM1CI1EL ;«'-. ' 625 L : x .ufTie, "*

'.' eMfielii New '¦ rsi
FOURTH Th. rn*«i

spe, ,, partn« r ha» to 1 he ÇÇtî; 7
n ¦« k is Twi i. .

..

FIFTH: The e< pa tr to egln th»
I ret iv or Jnrn.ar> end ma. .

31st dav of De.
IN ,\ Nl .:-.--. ¦"'*?¦:

'.> o\ rr.¦ ..". I rally*
.' - r bed ' of Q**9n ..

cemüer,
HENRY ¦-¦ Mi REH
Ei :. i-- 'ï

.,,.... ,;t;.
ANNA I -- H*i
trlx ai.tl T¡ ¦*

It» H .. ^MS

DIVIDEND NOTICES
LIMA I.OCOMOTIV» WORKS. INCPBg Z

V >R VTKD.
50 Chur It Sun Yori ......

:¦-
The ¡'.card oí ! - -.¦ e.

quarter : -' . -,.-.
s t

- .**"
PIthis i*.f>*

.

I. 1921, to f record

ran»fer 1
..

Vice-President - 111 asurer.

CITIES SERVICE COMPANY
BANKERS SHARES

Monthly Distribution No. 2Jt ^ ^^

Henrj Dohert .... sn Miulici'
that :¦¦ '. ¦* '¦ ClBtt-
tton or. :. 8

on F.bruai -i lo B» ters
Shares or Re uiu»r5 i¿. 1 ¦.': «

84 cents n es

I SITED 8TATKS Kl^^l»^.,: t OUPANÏ
1790 Broadway Sew York.

The Board of Director« of the United
s , - i..-, ompany h^s i)s:j daj de-
la 1 from Its net profits a tsuarterty

dividend of two per cent L^) on the
First Preferred St * and a ciuArterly dlv-
ii.cn 1 of two per cent lt%) on the Coin-
mon Stock of the Company, to Stock.
ho 1er« of record at l. M n Saturday.
January IS 1981, payable without closing
ef th» Transf.-r Books. January il. 1IÎ1.

W. a. BLACKWKLL. Tieasuer.

r


